Pre-Algebra Families Homework
You are to determine what percentage of your monthly budget is dedicated to each of the following categories of expense:

Housing

Car

Utilities

Insurance

Gasoline

Food

and at least two other categories of your choosing.

Remember, that in order to do this, you need to know how much you spend for each of these categories, but also the total of your monthly income.  (Where would you find that?  What is that?)

For each of these categories, you may use a calculator, but you need to show all your work if you want credit for your work.

Next, you must answer the following questions – remember to show your work!
1.  A government program might give you some help if your family monthly net income is 80% of the area median income (AMI) or less.  If the AMI of Orange County is $2,550/month, would you qualify?  Prove this showing your work!

2.  If the local government decides to do away with sales tax on food, your monthly food costs would be reduced by 5%.  That means you would save 5% of what you pay currently on food.  How much would you save every month if they did away with this tax (i.e. find 5% of your food budget)?  (Remember to show your work!)
3.  The gasoline prices at the pump already include a 17.5% tax on gasoline.  In Europe, the gasoline tax is 400%!  


a.  How much do you pay in gasoline tax currently? 

b.  Subtract that from what your total gasoline cost is.  (This is what you’re actually paying just for the gas!

c.  Find 400% of the number you found for (b).  That’s how much you would pay in taxes in Europe for your gasoline!

d.  Why do you think they tax gasoline so heavily?

e.  Do you agree with that?  Why or why not?
